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Programme at Semester VI 

 

2. Auditing - II 

 
Sr. No. Modules / Units 

1 Audit of Limited Companies 

 Qualifications, Disqualifications, Appointment, Removal, Remuneration of 

Auditors, Audit Ceiling, Status, Power, Duties and Liabilities of Auditors, Branch 

Audit, Joint Audit, Special Audit. Maintenance of Books of Account 

–Related Party Disclosures, Segment Reporting, Divisible Profit, Dividend and 

Depreciation (Companies Act, Standards on Accounting, Legal Decisions and 

Auditor’s Responsibility), Representations by Management, Contents of Annual 

Report. Definition, Distinction between Report and Certificate, Types of 

Reports/Opinion. 

2 Audit of Banking Companies 

 Introduction of Banking Companies, Form and Content of Financial Statements, 

Qualifications of Auditor, Appointment of Auditor, Remuneration of Auditor, Power 

of Auditor, Auditor’s Report, Format of Audit Report, Long Form Audit Report, 

Conducting an Audit, Initial Consideration by Statutory Audit, Internal Control 

System, Verifications of Assets and Balances. 

3 Audit of Insurance Companies 

 Audit of Companies carrying General Insurance Business, Audit of Companies 

carrying Life Insurance Business, Applicability of Accounting Standards (AS 3, 

4,9,13,17), Books and Registers to be maintained, Submission of Reports and 

Returns, Audit of Accounts, Preparation of Audit and Internal Controls. 

4 New Areas of Auditing 

 Introduction to Cost Audit, Human Resource Audit, Management Audit, 

Operational Audit, Forecast Audit, Social Audit, Tax Audit, Forensic Audit and 

Environmental (Green) Audit. 

Audit in an EDP Environment, Introduction, General Approach to EDP Based Audit 

and Special Techniques for Auditing in an EDP Environment. 

5 Professional Ethics and Misconduct 

 Introduction, Meaning of Professional Ethics Meaning of Professional Misconduct, 

Schedules to the Chartered Accountants Act, 1949 Relating to Professional 

Misconduct, Enquiry into Charges of Misconduct of Chartered Accountants. 

 
 


