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R. Devaraian & Co.
Chartered Accountants

413, Anurag Business Cc,tre, Near Amar Cinema, Chembur, Mumbai 400071
*":-';11,"::1:ff:1lr.,j

INDEPENDENT AUDITORS' REPORT

To The Members of The south rndians'werfare society

Opinion

**l

we have audited the financial statements of The south rndians, welfare societyfthe-Entity), which comprise the Balance sheet as at March ir, zbzr and the Incorneand Expenditure Account for the year then enOeO.- 
-

I our opinion, the- g,ccolpanying financial statements give a true and fair view of thefinancial position of the Entity asit March 31, 2.02i andof its financial performance forthe year then ended in accordance with the Accounting standards issued by TheInstitute of chartered Accountants of India riiall. 
-

Sasis for Opinion

we conducted our audit in accordance with the standards on Auditing (SA,s) issued byICAL our responsibilities under those standards ire rurther rjescribed in the Auditor,sResponsibilities for the Audit of the Financiar iiri**nf.s sectir.rn ol our. repcft, v/e areindependent of the Entity in accordance with $ru coo. of Ethics issued by l-he Instituteof chartered Accountants of India together with the ethical requirenre,ts that arerelevant to our audit of the financial stalements in India, and we have fulfilled our otherethical responsibilities in accordance with these requirements and tne co,Je of Ethics.we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion. 
vvrrrLrvrrl !

Responsibilities of Management and Those chargerJ with (iocernarce for theFinancial Staternents .,uv --rlr' r'rvr

Management ls responsible for the preparation of these financiai statemeni:s that give atrue and fair view of the state of affairs ancl the *r..rs of er:1,,anclitr;re over incc;-nr: inaccordance with the accounting principles generalty accepteci iri tnctia. -rhis 
r-esponsibitityincludes.the design, irnpremeniation and rnaintenance t-rf internar corrrror rereva^t ro ilrepreparation 

1nd presentation of the financial staternents that give a true orrcl fair viewand are free from material mis-statement, whether cJue to fraucj or errJr.

in preparing the financial statements, management is responsii.rle fcr assessing theentity's ability to a going concern, dlsclosing, as afri:iicabte, n"at :ers ;'elated
the going c\-'rlcern basis ci iic(loJrrt;:-lc unl the

itn*'

to going conce

arrrre uQ lwamvCollgog ol





N ??.
R. Devaraian & Co.

Chartered Accountants

we communicate with, the m.anagement regarding, among other matters, the plannedscope and timinq of the audit iio signini.rtlrtit rinaiigi, ir.rroirg any significantdeficiencies in iniernar contror thai we identifu during our audit.

we also provide the management with a statement that we have complied with relevantethical requirements. regJrding independen;;;-.;; to conrmunicaie with them a,relationships and other matjrs thal *uy ,.u*nably be thought to bear on ourindependence, and where applicable, related safeguarOs,

'@{",,

For R,Devarajan & Co.
Cha *er.ed Acccu nta ilts
firm Registration Number: l0Z415W
hh
h-\ig^ "1*

R. Devarajan
Partner

;:.!
l.i l;

..)
FitH i -;.

ij!-{: $i:sr_.i

Membership Number : 031686
unique Document Identification Number : 210316B6AAAADX g775
Place of Signature : Mumbai
Date : August 11, IOZL

PRINCIPAL

S.|.W.S. N.R. $wamY College of

Commerce & Ecorpmics and

Smt. ThirumalaiCo$ege of Science'

Wadala, tvlrrmbai - 400 031
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R. Devaraian & Co.
Chartered Accountants

60I'603, Anurag Business centre, Near Amar cinema, chembur, Mumbai 400071
Phone; 6765550617lg

e-mail: rdevco@gmail.com

INDEPEN DENT AUDITORS' REPORT

To The Members of The South fndians'Welfare Society

Opinion -

We have audited the financial statements of The South Indians' Welfare Society
('the Entity), which comprise the Balance Sheet as at March 3L, 20ZA and the Income
and Expenditure Account for the year then ended.

(.-t In our opinion/ the accompanying financial statements give a true and fair view of the
financial position of the Entity as at March 31, 2020 and of its financial performance for
the year then ended in accordance with the Accdunting Standards issued by The
Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's) issued by
ICAI. Our responsibilities under those Standards are further described in the Auditor's
Responsibi/ities for the Audit of the Financial Statemenfs section of our repoft. We are
independent of the Entity in accordance with the Code of Ethics issued by The Institute
of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements in India, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

I

Responsibilities of Management and Those charged with Govqrnance for the
Financial Statements

Management is responsible for the preparation of these financial statemerits that give a
true and fair view of the state of affairs and tlie excess of expenditure over inccme in
accordance with the accounting principles generally accepted in lr:rdra. This responsibility
includes the design, implementation and maintenance of interaal contrtll relevant to the
preparation and presentation of the financial statements that give a true and fiar view
and are free from material mis-statement, whether due to frauci or error.

In preparing the financial statements, management is responsible for alsessirrg the
entity's ability to continue as a going concern, disclosing, as appli:able, rnatters related

of acccunting unlessto going concern and using the going

arrrrc utr RrlmuColleoe of



Cq R. Devaraian & Co.
Chartered Accountants

t::,

[:i]tr;:l##,l|*-tJ?iT:: to. riquidate the enutv or to cease operations, or has no

Hffi,#}::Hry governance are responsibte for overseeins the enilh/,s financiar

Auditors' Responsibilities for the Audit of the Financial statements
our objectives are to obtain reasonable assurance about whether the financialslitenrents as a whole are free rrom *itl,i.i *lrstaternent, whether due to fraud orerror/ and to issue an auditor's report tnat includes our opinion. Reasonabre assurance isa high level of assurance, but is not . gurr.ni* in.t un audit conducted in accordancewith sAs will always detect u *it*riur mirrtaie**nq when it exists. Misstatements can,rise from fraud or error una uiu .onsidered miteriaLir, inoiujauiily-o,. in the aggregate,
,?:t::il iiffi ::: ?lj: j;jmm, 

::,, 
*.I JJinT _cono m ic decis io n s or u se rs raken on

As part of an audit in accordance with sAs, we 
,exercise professionar judgment andmaintain professionar skepticir* it roughout the audit. we arso:

' Identify and assess the risks of material misstatement of the financiar statements,whether due to fraud ot ti*i, iurign uno p.#oimiuoit procedures responsive to thoserisks' and obtain audit euiaente inat is sufficieni ano appropriate to provide a basis foraur opinion' The risk of nol detecting a *ui.riir-*isstatement resurting fram fraud ishigher than for one ,.uuuitine F]o*'ulroi,"i'r'iruro may ir;rj;;-co*usion, forgery,intentional omissions, misrepretentationr, oi tt',. ovlrride of internal control.
'obtain an understanding of internal control relevant to the audit in order to desionaudit proceduret,ifl 

:t--.:ortipii.t in tn. circimstances, n,ri not forthe p"rpose -ofexpressing'an opiniorl orl the'aoequary and effectiveness of the Entityb interrrar contro$system.

' fivaluate the appropriateness of accounting policies ,sed and the reasonai:rleness ofaccounting estimates and rerated discrosu;; ilJ;y management.
. Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncerta intyexists i-elated to events or conditions that may cast significant doubt on the Entitytability to continue as a going concern. If we conclude that a material runcetainty existswe are required to d
financial statements
opinion, Our

raw attention in our auditors 'report to the related clisclosures inor, if such disclosures are inadequate, we are requii-ed to modif,7 otrrconclusions are based on the audit evidence up to the rJate cf our.auditort report. However, future

the

continue as a going concern.
events or conditions Entity to cease ta

34:
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we communicate with. the management,regarding, arong other mafters, the prannedscope and ilminq of the audit iilo signiri.int ,u'iit nnoingi, in.rroing any significantdeficiencies in iniernar controll-rrui'*" identifiT during our audit.
we also provide the management with a statement that we have complied with relevantethicat requiremenll, resJrding 

",lg-l;;;;;;;"'ino 
to communigaie w*h rhem a,rclationships and 

. 
other 

-*rttJo 
thal ;;, ;.*nuorv be thought to bear on ourindependence, and where rppidf", related safeguards.

For R. Devarajan & Co.
Chartered Accountants
Firm Registration Number: 102415W
ile{ th
l" \\1 --\-,{,,,*. tr \

R. Devarajan

t: t F,{lq 
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R. Devaraian & Co.
Chartered Accountants

601-603, rAururag Business Centre, Near Amar Cinema, Chembur, Mumbai 400071
Phone: 676555061718

e-mail: rdevco@gmail.com

INDEPEN DENT AU DITORS' REPORT

To The Members of The South Indians'Welfare Society

Opinion

We have audited the financial statements of The South Indians' Welfare Society
('the Entity'), which comprise the Balance Sheet as at March 31, 2019 and the Income
and Expenditure Account for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

ti!', In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Entity as at March 31, 2019" and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by The
Institute of Chartered Accountants of India (ICAI).

{i*,

Easls fon Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's) issued by
ICAL OuT responsibilities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Financial Statemenfs section of our report. We are
independent of the Entity in accordance with the Code of Ethics issued by The Institute
of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements in India, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Entity's Managing Committee is responsible for the otlrer information. The r:rlhr.ir

information comprises the infornration incluclecl in the annual report birt does not lrict,-rde:

the financial statements and our auditor's repoft thereon. The ennual repcr-t is expectr:d
to be made available to us after the date of this auditor's repot.

Our opinion on the financial statements does not cover the other information and we clo

not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statenrents, our responsibiiify is to rcad the
other information identified above when it becornes available and, in dcing so, con:tider
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R. Devaraian & Co.
Chartered Accountants

whether the othcr information is materially inconsistent with the financial statements orour knowleclge obhinec! in the audit, or othenrvii. upp*urs to be materially misstated.

Responsibilities of turanaging committee for Financiar statements

The Entity's Managing Committee is responsible for the preparation and fair presentation
of the financial statements in accordance with the aforesaid Accounting standards, andfor suclr internal contro! as the Managing committee determines ii hecessary to enabtethe preparation of financial statements that are free from materiat misstaternent,wlrether due to fraud or error.

In preparing the financial statements, the Managing committee is responsible forassessing the Entity's ability to continue as a going concern, disclosrng, as applicable,trattcrs related to going concern and using the [oing concern basis of accounting unlessthe rqanaging committee either intends tJtiquia-ateine Entity or to cease operations, orhas no realistic alternative but to do so. '-'>/ vr Lv v

The Managing Commlttee is responsible for overseeing the Entity,s financial reportingprocess.

A'uditors' Responsibilities for the Audit of the Financlal Statements

our objectives are to obtain reasonable assurance about whether the financialstatements as a whole are free from material misstatement, whether due to fraud orerrOr, and to issue an auditor's report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a Euarantee that an audit conducled [n accordancewith sAs will atways detect a materialhisstatement when it'exists. riir,.["*,i," cj;arise from fraud or error and are considered material if, individually or in the aggregate,they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial staterrrents.

As part of an audit in accordance with SAs, we exercise profes;iunal jrrcament an6maintain professional skepticism throughout the audit. we also:

' Identify and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design and perform audit procedures r:esponsive tr: thoserisks, and obtain audit evidence that is sufficient ano apiro;ilrc to provide a basis forour opinion' The risk of not detecting a material misstatement resuiting from fr-aud ishigher than for one resulting from error, as fraud may involve collusion, forgery,intentional ornissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit irr order to cjesionaudit procedures that are appropriate in the circumstances,.but not iCIr"i#',ruipo.u'it
1,., {S/ :.kY I ':'
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expres$in$ an opinion on the adequacy and effectiveness of the Entity's internal control
system.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accountlng e timates and related disclosures made by Managing Committee.

. Conclude on the appropriateness of Managing Committee's use of the going concern
basis of accounting and, based on the audit evldence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Entify's ability to contlnue as a going concern. If we conclude that a material unceftainty
exists, we are required to draw attention in our auditors' report to the related disclosures
in the financial statements or, if such disclosures are inadequate, we are required to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Entity
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
ittcluding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that aclrieves fair presentation.

We communicate with the Managing Committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide the Managing Committee with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For R. Devarajan & Co.
Chartered Accountants
Firm Registration Number: 102415W

\.h--- *"-
R. Devarajain
Partner
Membership Number: 031686
Unique Document Identification Number: 1903168644A48D9007
Place of Signature: Mumbai
Date: August 10, 2019

PRINCIPAL

S.|.W.S. N.R. $uamy College of
-Commerce 
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R. I)evaraian & Co.
Chartered Accountants

601-603, Anurag Business Centre, Near Amar Cinema, Chembur, Mumbai 400071
Phone 676555061718

e-mail: rdevco@gmail.com

I

Report on Financial Statements
we have audited-r: 

lg.g*panying.financiar statements of the souTHTNDTANS', WELFARE Socrdw'ryryah i"rrpri* ilr. Barance sheet as arMarch 31, 2018 and the statement of rncome ;ilE-;;rditure account for theyear ended on that date and a summary of significanticcounting poricies andother explanatory information.

Management's Respo_nsibirity for the Financiar statementsThe Trust's Managing Committee is responsibre for the preparation of thesefinancial statements that give a true and fair view of ihe Rnancial position andperformance of the Trust in accordance with the Accounting standardsprescribed by the Institute of chartered nccoultants of India. Thisresponsibility includes the design, implementation anJ maintenance of internalcontrol relevant t9 the preparation and presentation of the financialstatements that give a true and fair views unJ uru free from materiarmisstatement, whether due to fraud or error.

Auditor's Responsibility
our responsibility is to express an opinion on these financial statements basedon our audit' we conducted our audit in u..ora*cu-with the standards onAuditing issued by the Institute of chartered Accountants of India. Thosestandards require that we compry with the uth,.ui-;qrii.n.,.nr. and pran andperform the audit to obtain reasonabre urrrrun.. ,ilf whether the financiarstatements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about theamounts and the disclosures in the financial statements. The proceduresselected depend on.the.auditort judgement, incruding the assessment of therisks of material misstatement oi th-e financiar statelments, whether due tofraud or error' In making those risk assessments, the auditor considers theinternal control relevant to the Trust's prepar.ation and fair presentation of thefinancial statements in order to.design audit proceoures ihat are appropriate inthe circumstances. An audit arso iricrud.r ururriiidlil. appropriateness ofaccounting policies used and the reasonableness or lne accounting estimatesmade by the Managing committee, as well as evaruating the overallpresentation of the financial statements.

({YY.:

PRINCIPAL

S.I.W.S, N.R. *nmY College of

^--m^,^- L Emnminc and



R. Devaraian & Co.
Chartered Accountants

{

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion,

Opinion
In our opinion and to the best of our information and according to the

explanations given to us, the financial statements give the information required

by the relevant Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India :

a In the case of the Balance Sheet, of the state of affairs of the Trust as

at March 31, 2018 and
b In the case of the Statement of Income and Expenditure Account, of

the excess of expenditure over income of the Trust for the year ended
on that date.

Report
We report that :

a We have obtained all the information and explanation which to the
best of our knowledge and belief were necessary for the purpose of
our audit:

b In our opinion, proper books of account have been kept by the
Society so far as appears from our examination of those books ;

c The Balance Sheet and Income and Expenditure Account dealt with
by this repoft is in agreement with the books of account.

For R. DEVARAIAN & CO.,
Chartered Accountants.{' :l
FRN:-
1;Ir
t...\*-_

102415W

\-
R. DEVARAIAN,
Partner.
Membership No:- 031686
Date:- 12th August, 2018
Place:- Mumbai

PRINCIPAL

S,I,W,S. N.R. SsnY College of
' Commerce&Economics and

Smt. Thirumalai College of Science'

Wadtla; trilumbai- 400 031
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R. Devaraian & Co.
Chartered Accountants

601-609, Anurag Business Centre, Near Amar Cinema, Chembur, Mumbai 400A71
Phone: 67655506/7lg

e-maill rdevco@gmailcom

{" ."*.

TO THE MET"IBERS OF THE SOUTH INDIANS'WEI.FARE SOCIE,"
.T:p9* on Financial Statemenb

wi#;ff s:1t+?,"Ir,It::[r:#*"Liilsf5i:,,:f 
,:?.*,t j]iJi]f,the statement or rd;;;;i *rlyr-. #F "vul, 

.naud on thatiate and a
summary of significant accounting ioii.iur and other expranatory information.

Auditor,s Respcnsibility
otlr responsibilitv is.to express an opinion on these financial statements based on ouraudit' we conductuo out Jri,t-in'u#oraun.. *ii[ tr.,.'stlroards on nuai6 issued bythe Institute of chartered nccoun-tants of lnoia.-rn.i. standards requiie that wecomply with the erhicar r.q;ir.dts and pi.; ;;"perrorm the audit ro obtain
;i::lJ,Xfl: 

assurance abour l"n.rn.l tnu rrulo:ur ,*i.h.n,, are rree rrom materiar

An audit int'olves performing procedures to obtain audit evidence about the amounLsand the discrosures in the nnlniiuirtutg*.ru, i1.-iro..our., serected depend onthe auditor's judgment, includint lh. urrurrment of the risks of rnateriar misstaternentor the financiar statements, *[.in.r oue to riaud'o-r error. In ma*ng those riskassessments' the auditor lonsioeri. ttre inieinui-.Jntror rerevant-'io''tn. r-rusttpreparation and fair presentation oi tn. nnunliui riuiJr.nt, in order to design auditprocedures that are app-ropriate in the circumstanc;;.;; aucrit arso incruces evaruatingthe appropriateness :t i;iini'porici., ;;;-;;; rhe reasonabreness or the
ff::;,lXH,.TI#:l':, filoi,ll.ffi #ffiitr 

-;il;il 
:e, as wer! as evaiuati,s the

AUDITOR'S REPORT

t:,

$v
FftIh{CIPAL

S.l.W,$. N.fi. SwamY Cotlegeof

Gsmmerce & Emnomics and
smt fhirumalei Cnlleoe of Science,

r



R. Devaraian & Co.
Chartered Accountants

60I.603, Anurag Business Centre, Near Amer Cinema

fncome liabte to contribution

The South fndians, Welfare Society
r 213(8)

Itlarch g\ ZAtl

, Chernbur, Mumbai 40007I
Phone; 6t655506/7/a

e-mail; rdevco@gmail.com

Subject

In the ma*er of

PTRNo

Year ending

certified *r' *r;,rJ-6ig1,3.g9 (Rupees one crore twenry six. two takhs eighbTone
thousand three hurdred. ninltv-ninl1. rggeiv;j,U il: south rndiani, wetfaresocietv for the vear ended r'r.r.r, ir, z6ii-r, ;;r;;il, and inrerest on earma;.ked
fixed deposits wtrich 

"i. J.i*ua'lr'abn.tior/.dfi;:,lo*.rds 
corpus, received with

specific direction rhar thev il;ii;;#p3rt or t#;il;; o? tn. pubric.truit, oiany otne.
earmarked fund or capitat'niiu;;;; t'r."rv ii.*i.i;"rL the corpus or ipecific fund.

,ff'!i::.I:i'H:,.i,,lJ:.:T1'L:,t":F--certiried bv the manasement and sarisned
t h e rn e a n i n s o r exf r a n u ti o n i ; il:il'r;'Ji1i,.j.J| ffi?rff ,,il?::Il **,..,fff 

;ilj;
It is also certified tha! 

$e said donatiol ol 
_ns. 

r,26,gr,399 received towards the corpus:f.nt'B:ilfir'1,ffii:,'itr^:#'i ,"Jn.o,,uoi..i" ii..cordance with rhe provisions

As informed to us' the interesflincome 
ll:r:rgrg afelwitt be utitized towards objects ofilH';f!8#" iaio uan[ uJrlni?'iriuneaeo i, $*l;i.;.. sheet ror the year enced

ForRDevarajan&Co
Lnartered Accountants
F(N : 102415W

liL\---
R DevaraJan
Partner
Membership No : 0316g6
Mumbai : August 13, ZAt7
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R. Devaraian & Co.
Chartered Accountants

#""ffJ:t#3liffH:i;'Jiflifi.*" have obtained is sufficient and appropriate to

,ql .

ic.

In our opinion and to.the best of our. information and according to the explanationsgiven to us, the financiar statemenG gir. if,u iri;riiioi ,*qrired by the rerevant ActLffi ,ffi Hffii.llX1 ;;* i :Uj;LT;;, j I 
i "i,ll' u,. * 

- il,i,,ffi i ty w i t h th e

t 
llfl:;fie of the Batance sheet, of the stare of afrairs of the Trust as ar March 31,

b In the case of the statement of 
. T.gru and Expenditure, of the excess ofexpenditure over income of the rrrrt?.i t'rr. y;#J;k on that date.

Opinion

Report
We report that:

a

b

we have obtained all the information and explanaiion which is to the best of ourknowtedse and betief G; il;;r? r..tn. pr;;;. oiio* audit;
In our opinion proper books of account have been kept by the Trust so far asappears from our examinatio, 

"ri["r. ooro" 
-*vrr nEpl

IT ffi*tr"t,,?Tffi?flJHff#S.:Xffifn,* Accounr deart w*h by this report

c

't'vp

{. -t.
19. R. DEVARATAN & co.
Chartered Accountants
FRN: 102415W

lr
Illh
\^tL &^^-

R. Devarajah
Partner
Mem.No:031G86

Place:Mumbal
Date : August t3, ZOlz
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DIGREE COLLEGE OF COMMERCE AND ECONOMICS

OF CURRENT L|ABltlTlES - Schedule B I

! - OUTSTANDING INCOME - Schedule D

DEGREE COLTEGE ASSETS

Sr.No Particulars 2015-2015 2016-2017

1 ialary Exps 8735662 7860029

:lectricity Charges 150000 117353

Telephone Charges 2s00 2387

AUDIT FEES t1762 11762

DOCUMENTATION FEES 226800 226800

OUTSTANDING EXAM EXPS 470000 4s0000

7 SCHOLARSHIP 37421 16345

8 SPONSORSHIP 87504 155408

9 Salary Grant Excess Payable 3971879 7311500

10 UNIV REMUNERATION 24406

1_ 1" SECURITY CHARGES 277476 0

12 OUTSTANDING REVAU LATION FEES -510

13 SECURITY CHARGES TDS -16560 4415

t4 WATER CHARGES 0 25000

15 TNTERNET CHARGES (TO SOCtETY)-FEB/MAR 0 10772

TOTAL 13918340 15591111

{

Sr. No DEPOSITS AND OTHER 2015-2016 20L5-20L7

1 LIBRARY DEPOSIT ( 710058-260850 = 4a9208/-) 449208 679208

2 CAUTION MONEY 957985 1096076

3 LAB DEPOSIT ( 471980/- 70o0ol-) = 3499801- 366780 349980

4 COMPUTER FEES REFUND 0 141000

STUDENT WELFARE FUND 0 979080

TOTAT L773973 3245344

SR.NO PARTICULARS 2015-2016 2016-20L7

L N.S.S. A/C 1i325 38408

2 SCHOLARSHI P GRANT RECEIVEABLE 7532s 75325

3 SECURITY CHARGES ( VENUS SECURITY CHARG:S) 57779 n

5 ADVANCE ACCOUNT 0 s0000

6 FEES RECEIVABLE 0 35420

TOTAL t44369 199153

L\-
s.t.W.S. N,R. Swamv Colo.o ,"+
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Inspection aecounts of the Principal, South Indian Welfare SocietY's

(srws) N.R. of Commerce and Economics and Smt. Thirumalai
College of Science, for the years 2008-09 to 2018-19 under Section

1 of CAG's (D.P.C 1.

Part I: Introductory

The Principal, South Indian Welfare Sooiety's (SIWS) N.R. Swamy College of

Commerce and Economics and Smt. Thirumalai College of Science, Wadala,

Mumbai(institute) functions under the Directorate of Higher Education, Maharashtra'

State, Pune under the Higher and Technical Education Departmen! Mantrataya, Mumbai'

The institute imparts education and prepares the students for the examinations conducted

by the University of Mumbai for Graduation and Post-Graduation courses in Commerce,

Economics and Science streams

(ii) Grants and Expenditure
Grant-in-aid (Salary and Non-salary) received by the college during the last five

years from 2014-15 to 2018-19 were as under:

(iii) Audit Scope & MethodologY

A test check of the records and accounts maintained by the institute for the period

2008-09 to 2018-19 was conducted locally from lTth

under Section l4(1) of the CAG's (DPC) Act,

February, 2020 to.26th FebruarY,

1971 bv srrti'SX:'Panikar, Shri
PF&{CFAL

S.l.W.$. N.R. Swamy College of
Comrrrerce & Eccmfiics and

(a6 thin rr'alai /'nllana *f €rionra

40846413.0040846203.0072679A74.002014-r5 70427867.00
45917566.004s900059.0086030099.00 82661610.002015-16
46561753.0046561908.0090128251.00 903s 1821.0020t6-t7
48261844.0048261844.0082402107.00 83 146391.002017-18
49758103.00497s8103.008203122r.002018-19 81891848.00

1286446.00489526.000.00 24043605.0020t4-15
3428901338955.00798669s.0020r5-1,6 0.00

1310205.00411142.000.00 5491166.002016-17
r373166.00411i54.000.00 65s4366.402017-t8
1449454.00462565.046334016.002018-19 0.00
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Shashi Bhushan

Sr.Auditor under

sharua" Assistant Audit officers and shri Budhadeo vishwakarma.

supervifu sf Shri Rajendra purohit, Sr.Audit Officer.

The Compliance audit of the institure commenced with an entry conference conducted on

17.02.2020 with the Principal in which a*dit scope and methodology were explained. In

the exit conference held on 26.02.2A20, the audit findings were discussed with principal.

The report prepared was based on the findings and after considering the replies and the.

audit findings were incorporated in part II of this Report.

(iv) Audit Objectives & Criteria

The compliance audit was conducted with a view to ascertain whether the institute was

complying with all rules, regulations, manuals, Resolutions, instructions, circulars issued

by the Directorate of Higher Education, Maharashtra State, Pune and Govemment from

time to time and to see that all sanctions and grants were issued after following proper

procedure and the implementation of schemes was properly monitored. The audit was

conducted based on the provisions of the Maharashtra Universities Act 1gg4,

Maharashtra Budget Manual, General Financial Rules, Government Resolutions,

Circulars, instructions, etc. issued from time to time.

(v) Disclaimer Certificate

The Inspection Report was prepared on the basis of information furnished and the records

made available by the Principal, s.I.w.s., N.R. swamy college of commerce and

Economics and Smt. Thirumalai College of Science Wadala, Mumbai the office of the

Principal Accountant General (Audit) I, Maharashha" Mumbai disclaims any

responsibility for any non-information and/or misinformation furnished by the auditee.

section I: Audit under section 14 (1) of the cAG,s (Dpc) Act, 1971

Part II: Audit Findings

Part II A: Significant Audit Findings
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Part II B: Other F'iudi**gs ,',

Para1:Pendingassessmc'et*fgrantsresuItinginexcessgrantsofRs.1.92crores
being disbursed to the Colleg+, '

:

As per GR dated 3.10.1979, the sss*r*ent of Grants paid to non Government aided.

colleges was to be carried out periodically by Divisional Joint Director of Higher'

Education to ensure the correctness of salary grents released. In case of excess salary

grants releasedo the same should be adjusted/recovered in the subsequent year's grant.

Scrutiny of annual assessment of grants carried out by the Joint Director of Higher'

Education (Grants), Mumbai Region, in respect of Junior College and Degree College

revealed that assessment of Junior College was pending since 2001-fi2 and of Degree

College from 2009-10 . From the self assessment of grants done by the Degree College it

was seen ttiat as on 31.03.2019 excess grants of Rs. 1,91,75,125 was disbursed to the

Degree College. The same was however reflected in the Balance Sheet for the year

ending 31.03.2019 as Rs. 1,26,67,147(salary grant excess payable).This diffterence of

Rs. 65,07,978 resulted in understatement of liabilities to that extent.

The institute stated that the excess grant with the college was due to pending assessment

of grants by the Joint Director of Higher Education (Grants) and the difference of

Rs. 65,07,'ft78 pertained to provision of salary forthe month of March 2A1,9.

Actual amount of excess grant received may be intimated after assessment of grants

Para 2: Writing off Scholarship Receivable

It was noticed from the ledger account of Scholarship Receivable, that an amount of

Rs. 75,325 was hansferued by way of Joumal entry (IV-146) as debit to Profit and Loss

acpount during the year 2018-19.

The scholarship pertained to GOI scholarship payable to OBC students of the college.,

The Cheque of Rs. 75,325 was returned to the Government for revalidation, as the

validity of the oheque had expired when it was received by the college and could not be

presented to the bank for payment. The students were however paid the scholarship in

anticipation of receipt of revalidated cheque from the Government.

By way of the above JV -146 the college had written off the amount of Rs. 75,325

scholarship receivable. The same was not adjusted from the,lncgme- utdu-
PflS€truw\rJh#/---
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Expenditure accoul* fsr thq year 2018-1% and did not reflect in any statement ofaccounts.

In this regard' clarification was so*ght as to for which period the scholarships pertained
and whether any intimation was received from the Government in regards to non-receiptoftheamount,resultinginwritingofftheaulqw$._--e-.-"]vlIvl

The Institute stated that correspondence would be done with the Government for the.scholarship amount due to the college "^ *'".

Para 3-Non-utilisation/refund of lapsed deposit
' 

As per Maharashtra Treasury Rules 1968, deposits remaining unclaimed for morethan three completed financial years, should b9 treated as lapsed and credited intoGovemment account' The cotlege collects caution money deposiq library deposit,laboratory deposit at the time of admission and the same should be refunded to thestudents at the time of leaving the college. Each year a review of deposits remaining.
unclaimed for more than three years should be carried out and such deposits shourd beutilized for various welfare activities of the students with prior approval of the EducationDepartment 

"---' r'rv' sr,vrvvor ur tlle E

on scrutiny of Income and Expenditure statement for accounting year 20lg-1g, itwas noticed that an amount of Rs.29,24,523 was shown as deposit on account of LibraryDeposit' Laboratory Deposit and caution money and was lying unutilized with collegeauthorities as detailed below:

(Amount in Rs.)

In this connection, yearwise breakup of Rs,29,24.523 in the deposits head, amount Iying
for more than three years and action taken to

. ,; i
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201 8-19 Library Deposit
I I 28558

-do- Deposit
44208a

-do- Caution Money
I 353885

Total
29,24,523

stated that in future the amounts would be

utilise the same was called 1n
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Part rrr: Follow up o* {iadings outstanding from previous rnspection Reports

Para 3: Liabilities on account atlibrary and Laboratory deposit (Jr.co[ege).
Part IV: Acknowledgement

The audit team acknowledges the co-operation extended by the officials and staff of
south Indian welfare society's (slws) N.R. swamy coilege of commerce and
Economics and smt. Thirumarai coilege of science , wadara, Mumbai in timery
furnishing of records and replies and for smooth con{ucting the audit within the schedule.

Part V: Test Audit Note
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